notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

4. BASIS OF PREPARATION (ot

(i) Amendment to FRS 121 - The Effects of Changes In Foreign Exchange Rates Nef invest-
ment in a Forelgn Operation issued and effective for financial periods beginning on
or after 1 July 2007. This amendment is not relevant to the Group's operations.

i} IC Interpretations (ssued and are effective for financal periods beginning on or after
1 July 2007:- '

fC Interpretation 1 Changes in Existing Decommissioning, Restoraton and Similar Liabiities
IC Interpretation 2 Members’ Shares in Co-operative Entities and Similar Instruments

fC Interpretation 5 Rights to Interests arising from Decommissioning,
Restoration and Erwvironmental Rehabilitation Funds

IC Interpretation & Llabilitles arlsing from Partcipating In a Specfic Market - Waste
Electrical and Electronic Equipment

IC Interpretation 7 Applying the Restatement Approach under FRS129;p04
Financial Reporting in Hyperinflationary Economies

IC Interpretation 8 Scape of FRS 2

The above |C Interpretations are not relevant to the Group's operations except for
IC Interpretation 8 which did not have any matenal impact on the financial
statements of the Group.

(b} The Group has mot adopted the following FRSs and I Interpretations that have
been issued as at the date of authorisation of these financial statements but are not
yet effective for theGroup!

(i} FRS issued and effective Tor financial pencds beginning on or after 1 July 2009
FRS B Dperating Segmenls

FRS B replaces FRS 1145004 Segment Reparting and requires & "management approach”,
under which segment information is preséntied an the same basis as that used for
internal reporting purpases. The adoption of this standard only impacts the form-and
content of distlosures presentad it the linancial statements of 1he Groug. This FRS s
expected 1o have no material impact on the finandial statements of the Group upon
its initial 2pplication

(H) FRSs rssued and effective for financial periods beginning an ar after 1 lanuary 2070

FRS 4 Insurance Cantracts

FR: 7 Firancial Instruments: Disclosures

FRS 123 Bormowing Costs

FR5 139 Firancial Instruments. Becogrition and kMeasuremanl
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

4. BASIS OF PREPARATION ronre)

The Group considers financial guarantee confracts enterad to be imurance arrangements and
accaunts for them under FRS 4. In this respect, the Group treats the guaraniee contract as a
coniingent lability untl such a time as |t becomes probable that the Group will be reguired 1o
make a payment under the guarantee, The adoplicn of FAS 4 is expected to have no material
impact on the financial statements of the Group.

The possible impacts of apphyng FRS 7 and FRS 139 on the financial statements upan thedr initial
applications are not disclosed by wrtue of the exemptions given in these siandards.

The possible impact of FRS 123 on the financial statements upen |ts initial application is not
disciosed as the existing accounting policles of the Group are consistent with the requiresnents
ursdhiar this mew standard.

i) Amendments issued and eftectve for financial penods begmning on or atter 1 January 2010;

Amendments to FRS 1 Cost of an Investment ina Subsidiany, Jomty
and FRS 127 Contrafled Entity or Assoclate
Armandment 1o FRS 2 Vesting Conditions and Cancellations

The above amendments are nol relavant 10 the Group’s operations.

() 1T Interpretations issued and effective for financlal periods heginning an ar after 1 landary 2010

IC |rterpretation @ Reassessment of Embedded Denvatives

IC Interpretation 10 Interim Financial Reporting and Impairment

IC Imterpretation 11 FRS #: Group and Treasury Share Transactions

IC Imtarpretation 13 Customer Loyaity Programmes

IC Interpretation 14 FRS 119; The Limit ona Defined Benefit Asset, Minimum Funding
Requirements and their Interaction

The above IC |nterpretations are not relevant to the Group's operations except for KK Interpretation
10, IC Interpretation 10 prohibits the Impalrmant losset recognited (n an interim perlod on
goodwall, investments |n equity instruments and financlal assets carmed at cost o be reversed at
& subsequent balance sheet date. This interpretation is expected to have no material impact on
thie financial statements of the Group upon its initial appiication.

5. SIGNIFICANT ACCOUNTING POLICIES
{a) Critical Accounting Estimates And Judgements

Estimates and judgements are continually evaluated by the directors and management
and are based on histancal experlence and other lactars, Including expectatons of fulure
everts that are befieved to be reasonable under the Groumstances, The estimates and judge-
ments that affect the appheation of the Graup and the Company's accounting polices and
disclosures, and have asignificant risk of causing a material adjustment to the carrying
amounts of assets, liabilities, moome and expenses are discussed below,
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

5. SIGNIFICANT ACCOUNTING POLICIES o
{a) Critical Accounting Estimates And Judgements '

{i} Depredation of Property, Plant and Equipment

Tne estimates tor the residual values, useful lives and melated deprecation charges for the
progerty, plant and equipmeant are based on commercial and usage factors which could change
cgnificantly az & resul of technlcal inpovations and compatitars” actans in response o the
market conditions.

The Group anticpetes that the mudual values of its property, plant and eguipment will be
insignificant. As a resull, residual values areé not being taken into consideration for
the computaton of the ceprecizble amount

The following factors could Impact the aconomic useful lives and the residual values
af these assets, and therefore future depreciation charges could be revised:

(a} changes in the expecied level of usage;

o) commercial factors; and

i) approval by the authorities on the renewal and extersion of the project
managamen! agreernent,

(i} Income Taxes

There are tertain transactions and computations for which the ultimate tax determination may
be different from the mitial estimate, The Group recognises tax liabilies based on s
understanding of the prevailing 1ax laws and estimates ol whether such taxes will be due In
the ardinary course of business, Whare the final outcome of these matters iz different from
thie amounts that were Initally recognised, such difference will impact the income tak and
deferred tax provisions in the year in which such determination is made.

{ill) Impairment of Assets

When the recoverable amount of an assel & determined hased on the estimate of the valus-
In-use of the cash-generating unit to which the asset is allocated, the management is
required to make an estimate of the expected future cash flows from the cash-generating
unit and also to apply 8 suilable discount rate in order to determine the presanmt value of those
cash Tlowes.

{iv) Construction Contracts

Construction contracts accounting reqguires refiable estimation of the costs (o complete
the contract and reliable estimation of the stage of completion.

(a) Contract Revenue

Construction contracts accounting requires that variation claims and Incentive payments
only be recagnised as contract revenue to the extent that it is probable that thay will
be accepted by the customers., As the approval process often takes some time, a
|udgement iz required to be made of its probability and revenus recognised accordingly.

(b) Contract Costs
Using expenence gained on each particular contract and taking into account the

expectations of the time and materials required to complete the contract, management
estimates the profitability of the contract on an indridual basis at any particutar time.
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

5. SIGHIFICANT ACCOUNTING POLICIES ot
{a) Critical Accounting Estimates And Judgements o'

(V) Allowance for Doubtful Debts of Receivables

Tre Group makes allowance for dosbtful debts based on an assessment of the recoverakility
of receivables, Allewances are applied o ecesvables whene events of changes in Croums@anoes
indicate that the carrying amounts may not be recoverable, Management specifically
analyses historical bad debt, customer concentrations, customer creditworthiness,
current economic trepds and changes in customar payment terms when making a
judgerment o evaluate the adeguacy of the allowance for doubtful debis of
recelvables., Where the expeciation 5 different from the original estimate, such
difference will impact the carying value of receivables

vi) Allowance for Inventories

Reviews are made periodically by management on damaged, obsolete and siow-moving
inventories. These reviews require judgement and estimates. Possible changes in
these pstimates could result in revisions to the valuation of Inventories

{b) Financial Instruments

Financial instruments are recognised in the balance sheet when the Group has become a
party to the contractusl provisions of the instruments.

Financtal Instrurments are classified as llabilities or equity in accordance with the substance of
the contractual arrangement. Interest, dividends, gains and losses relating to financal
instruments classified as a liability are reported as an expense or incoma. Distributions
to holders of financial instruments classdied as equity ame charged directly ta equity.

Financial Imstruments are offsel when the Group has a legafly enforceable nght to offsel snd
intencls to settle aither an a net basis or 1o realise the assel and settle the liability simultaneously.

Financial instruments recognized In the balance sheet are disclosed in the individual policy
staterment ssseoated with each (tem,

{c) Functional and Foreign Currancy
(i} Functional and Presentation Currency

The functional currency of the Company Is measured using the currency of the
primary economic envirenment in which the Company operates.

The financial staterments of the Company are presented in Ringglt Malaysia ("BM")
which Is the functional and presentation currency

(i} Transactions and Balances

Transactions in foreign curmency are converted into the respective functional currencies
on initial recognition, using the exchange rates approximating those ruling at the
transaction daies. Monetary assets and llahilities at the balance sheet date are
translated at the rates ruling as of that date, Nonmonetary assets and Kabliities are
translated wsing exchange rates that axsted when the values were dotarmined. All
exchange differences are taken to the Income statement.
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

5. SIGNIFICANT ACCOUNTIMG POLICIES (oot
(d) Basis of Consolidation

The corsolidated finandal statements include the financial statements of the Company and all its
subsidiaries made up to 31 March 2009,

A subsidiary 5 defined as an enterprise i which the Company has the power, directiy or
indirectly, to exercise control gver the financial and operating policies so a5 10 obtain benefits
from ns activities. '

All supsadianes are consalidated using the purchase method of accounting. Under the purchase
method of accounting, the risults of subsidiaries acquired ar dsposed of ame induded from the
date of acquisition or up to the date of disposal. At the date of scquisition, the fair values of the
subsidiaries’ net assets are determined and these values are reflected in the consolidated
firancal statermants: The cost of acgusition & measured at the aggregate of the fair value, at the
date of exchange, of assets given, lizbilities incurred and assumed, ang equity instruments issued
by the Group in exchange for control of the acguires, plus any costs directly atributable to the
business combvnation,

Intragroup transactons, balances and unrezlised galns on transactions are elminated; unrealised
losses are aldo alimimated uniess cost cannal be recovered. Where necessary, adjustments arg
miade to the financial statements of subsideanies 10 ensure consistency of accourting poliées with
those of the Group.

Minefity interests in the consolidated balance sheels congst of the minarities' share of fair values
ot the identifiable assets and liabilities of the acquires as a1 the date of acguisition and the
minarites” share of movements in the acguinee’s eguity.

Minarity Interests are presented in the consolidated balance sheet of the Group within equity,
separately from the Company's equity holders, and are separately disciosed in the consolidated
incarmse statpment of the Group.

{e} Goodwill on Consolidation

Goodwill an consalidation represents the excess of the fair value of the purthase considerabion
over the Group's share of the fair values of the identifiable net assets of the subsidiares at the
date of acquisition.

Gooowill is measured at cost less accumulated impairment losses, f any. The carmying value of
goadwill is reviewed for impairment annually, The Impalrment vaiue of goadwill i& recognised
immed:ately in the consolidated income statement. An impairment loss recogrised for goodwill
is not reversed in & subsequent period

If, after reassessment, the Group's interest in the falr values of the Identifiable net assets of the
subsidiaries exceeds the cost of the business combinations, the extess is recognised immediatefy
in the consolidated inoorme statemernt

mﬂ BERN AL (TSR Al Repoe .l".'l'iﬁ:




notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

5. SIGNIFICANT ACCOUNTING POLICIES (omid)
(f) Investments in Subsidiaries

[nvestments in subsidlaries are stated at cost in the balanoe sheet of the Company, and ae
reviewed for impairment at the end of tha financial penod IT events or changss in circustances
indicate that their carmying values may not be recoverabla.

Cin the dispasal of the investments in subsidiaries, the difference between the net disposal
praceeds and the carrying amount of the investments is taken to the income statement

{g) Investments in Associates

Investments in associales are stated at cosi in the balance sheet of the Group, and are
reviewed for impairment at the end of the financial period if events or changes in
circumstances Indicate that thelr carmying values may not be recoverable

The Investment if an associate in the consolldated financlal statementy |s accountled far
under the equily methed, based an the financial statements of the associale made up to
31 March 2009, The Group's share of the post acguisition profit of the associate 15
included in the consolidated income statement and the Group's nterest in associate is stated
at cost plus the Group's share of the post-acquisition retained prafits and reserves.

Linrealised gains on transactions between the Group and the associate are-eliminated to
the extent of the Group's interest in the associate. Unrealised lasses are eliminated unless
cost cannot be recovered

n the disposal of the investment in an associale, the diflerence between the net dispasal
proceeds and the camying amount of the investments is taken to the income statemeant

{h) Property, Plant and Equipment

Property, plant and equipment, athar than freehold land, are stated at cost less accumilated
gepraciation and impairment Iosses,  any.

Freshold land & stated a1 cost less accumulated impairment josses, [T any-and is rot depreclated.

The twer constructed wnder the project mapagement agreement 15 amortised over ifs estimated
seful life of 15 years from the dale of caompletion of the construction.

Depreciation is calculated under the straight-line method to write off the depreciable amount of
the assets over thelr sstimated wseful lves. Depreciation of an asset does nol cease when the
asset becomes idle or s retired from active use unless the asset s fully deprecated. The principal
annual rates used for this purpose ame:-
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

5. SIGNIFICANT ACCOUNTING POLICIES  coniva
(h) Property, Plant and Equipment hm

Buiidings 2%
Motor vehiches 20% - 30%
Flant and machineny 20%
Office equipment, furniture and fitiings 5% - 15%
Computers SO
Renavation 0%
Shte equipmant and toals 20% - 30%
Telecommunication towers under project Management agresment 15 years

The capital work-in-progress represenls assets under canstruction, and which are not ready Tor
commerdal use at the balance sheet date. The capital work-in-progress is stated &t cost. and will
be transferred to the relevant category of long term assets and depreciated accordingly when the
assets are competed and ready for commercial use

The depreclation method, useful |ife and residual values are reviewed, and ad|usted if appropriate,
at each balance sheet date to ensure that the amount, method and period of depreciation am
consisterit with previous estimates and the expected pattern of consumption of the future
economic benefits embodied in the tems of the property, plant and eguipmefit

An llem of properly, plant and equipment s derscognised Lpon disposal or when no futime
economic benefits ane expected from its use: Any gain or loss arising from derecognition of the
assel 5 included In the income statement in the year the assel s deracognised.

(i} Impairment of Assets

The carnying values of assets, other than those to which FRS 136 - Impaiment of Assets does not
apply, are reviewed at gach batance sheel date Tor impairment when there is an indication that
the assets might be impaired. Impamment i measured by comparing the carrying values of the
ausets with their recoverable amounts, The recoverable amount of the assets is the higher of the
assets' net salling price and their value-in-use, which s measured by reference 1o discounted
future cash flow

An impairment loss is charged to the income statement immediately unless the asset is carried at
its revalued amourt, Any impairment loss of a revalued asset s treated as a revaluation decrease
1o the extent of a previously recognised revaluation surplus for the same asset

In respect of assets ather than goodwill, apd when there is a change in the estmates u-.u!d hia]
determine the mcoverable amount, a subseguent increase in the mcoverable amount of an asset
fs treated a5 a reversal of the previous Impalrment ioss and is recognized to the extent of the
carrylng amount af the asset that would have been determined (net of amortlsation and
depreciation) had noimpairment loss been recognised. The réversal & recogrised in the income
statement immediately, unless the aszet is carried at its revalued amount, A reversal of
an Impairment lpss on & evalued asset is credited directly fo the revaluation surplus. Howeyer, to
the extent that an impairment loss on the same revalued asset was previeusly recognised
AL 40 expense in the ncome statement, a reversal of that imparment loss s recognised a=
Income in the income statement.
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for the financial period from 1 lanuary 2008 to 31 March 2009 oot

5. SIGNIFICANT ACCOUNTING POLICIES jrenim
{j) Operating Leases

Leases of assets where a significant portion of the rsks and ewards of ownership are retained
by the lessor are classified as opoerating leases. Payments are made under operating leases (net
of any incentives received from the lessor) are charged to the income statement on the
straight-line basis over the lease perlod, When an operating lease s terminated before the lease
period has expired, any payment required to be made to the lessor by way of penafty Is
recognised as an expense 0 the period in which termination takes place

{k) Prepaid Land Lease Payments
Leases of land under which the lessor has not transferred ail the risks and benefits of
ownership are classified as operating leases, ease prepayment for land use rights |5 stated

at cost less accumulated amortisation and impairment losses, i any. Amortisation i charged
to the income statement on a stralght-line basis over the term af the leases of B0 to 99 years.

{1} Investments in Club Memberships
Investrnants in corporate cdub memberships are stated at cost less accumulated amortisation.

Club memberships are amartised an a straight-line basis over the perlod of the tenure. No
amortisation is provided for club memberships with indefinite tenure

{m) iIntangible Assets

Intargible assets are stated at cost less accumulated amaortisation on & straight-line basis over
the period of their useful lives.

in} Inventories
Inventories comprise goods held for trading and are stated at the lower of cost and net
realisable value. Cost is determined on the weighted average basis, and comprises the
purchase price and incidentals incurred in bringing the inventories to their present location
and condition.

Met raahisable value represents the estimated selling price |ess tha estimated costs
necessary to make the ssle

Where necessary, due allowance is made for all damaged, obsolete and slow-moving items,
(o) Amounts Owing By/(To) Contract Customers
The amounls owing byf{to) contract customers are stated at cost plus profits attributable to

contracis in progress less progress billings and allowance for foresseable losses, If any. Cost
comprises matarials, cost of labour, direct expenses and applicable overheads
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

5. SIGNMIFICANT ACCOUNTING POLICIES yonrg
{p) Recelvables
Recewables are carned at antiopated realisable value. Bad debis are written off in the period in

which they are identifled. An estimate is made for doubtful debts based on a review of all
outstanding amounts at the balance sheet date.

{q) Payables

Payables are stated at cost which Is the falr value of the consideration to be pald in the future for
goods and serices receved.

{r) Assots Under Hire Purchase
Equipment acquired under hire purchase are capitalised in the finandial stzterments,

Each hire purchase payment is allocated between the Gability and finance charges so as to
achieve a constant rate on the finance balance outstanding. The correspending cutstanding
obligations due under the hire purchase alter deducting finance charges are includead as llabilities
in the financial statements.

Finance charges are allocated to the income statement over the period of the respective hine
purchase agreements.

Eguipment acquired under hire purchase are depreciated over the usetul lives of the assets. |f
there is no reasonable certaimty that the ownership will be transferred to the Group, the asset
are depreciated over the shorter of the lease terms and their useful lives,

{s) Interest-bearing Barrowings And Medium Term Notes

|nterest-beanng borrowings and madium term notes aré recaorded &t the armnount of proceeds
recelved, net of transaction costs.

All bormowing costs are charged to the income statement as expenses in the period in which they
are ncurred

(t) Equity Instruments

Drdinary shares are cassfed as equity, incremental costs directly attributable 1o the ssus of new
shares or options are shown in equity 4s a deduction, net of tax; from proceeds.

Dividends on ordingry shares are recognised as llabifities when approved for appropration.

{u) Cash and Cash Equivalents
Cash and cash eguivalents comprise cash im hand, bank balances, demand deposits, deposits
pledged with financlal Institutions, bank averdrafts and shar term, highly liguid Investments that

are readily convertible to known amounts of cash and which ame subject to an insignificant risk of
rhanges in valus,
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5. SIGNIFICANT ACCOUNTING POLICIES conce
{v) Employee Benefits
i) Short-term Benefits

Wages, salares, paid annual leave, bonuses and non-monetary benefits are acorued in the
period in which the associated services are rendered by employees of the Group.

(i) Defined Contribution Plans

The Group's contributions to defined contribution plans are charged to the income statement
in the period to which they relate. Once the contributions have been paid, the Group
has no further liability in respect of the defined contribution plans

fiil} Share-based Payment Transactions

Al grant date, the fair value of options granted to employees |s recognised as an
employee expense, with a corresponding increase in equity, over the period in which
the employees become unconditionally entitled 1o the options. The amount recognised as
an expense is adjusted to reflect the actual number of share options that ane expected to vest

{w) Income Taxes
Inciame taxeas for the perod comprise current and defemred tax,

Current tax |s the expected amount of income taxes paysble in respect of the taxable profit for
the period and |5 measured using the tax rates that have been enacted or substantively epacted
at tha balance sheet date

Defarred tax is provided in full, using the llability method, on temporary differences arlsing
petween the tax basesof assets and liabilities and their carrying amounts in the financia!
statements, Deferred tax liabllities are recognised for all taxable termporary differences.

Deferred tax liabilities are recognsed [or all taxable termporary differences other than those that
arise from goodwlll or axcess of the acqulrer's interest in the net falr value of the acouliree's
identifiable assets, labiiities and contingent liabilitres over the business combination costs or from
the initial recognition of an asset or lizbiity in a transaction which 5 not 3 business combination
and at the time of the transaction, affects nesther accounting profit nor taxabée profit.

Deferred tax assets are recognized for all deductinle temporary differences, unused tax losses and
unused tax credits to the extent that it is probable that future taxable profit will be availabie
against which the deductible ternporary differances, unused tas losses and unused tax credits can
pe utHised.

Deferred 1ax assets and llabilities are measured at the tax rates that are sxpected 1o apply in the
period when the asset is realised or the Gability is settled, based on the 1ax rates that have been
enacted or substantively enacted at the balance sheet date.
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5. SIGNIFICANT ACCOUNTING POLICIES wanra
[w] Income Taxes (i)

Deferred tax s recogrised inthe moome statement, except when it anses from a transacbon which
I recognisad directly in equity. in which case the deferred tax is also charged or credited directly 1o
equity, or whon it asrises from a business combination that is 2n aoquisition, in which case the
deterrad tax & ncluded In the resulting goodwill or excess of the acqulrers interest In the net falr
value of the acquiree’s dentiflable assets, labllities and contingent Rabilities over the business
combination costs, The carmying amounts of deferred tax assets are reviewed at each batance sheet
date and reduced ta the edtent that 1 s no longer probable that sufficient future taxable profits
will be available to allow all or part of the defered tax assets to be utilsed

(x) Segmental Information

Segment revenue and expenses are those directly attributable 1o the segments and include any
jaint revenue and expenses where a reasonabile basis of allocation exists, Segment assets indude
all assets used by a segment and consist principally of property and equipment {net of accumulated
depreciation, where applicable), inventones, receivables and cash and cash equivatents

Muost segment assets can be directly zttnbuted to the segments on a reasonable bass, Segment
ety do not include income tax assets, whilst segment liabilites do not indude income ax liabilities,

Segment tevenue, expensas and results include transfers between segments, The prices charged
on intersegment transactions are based on normal commercial terms. These transfers are
eliminated on consobdation

{y) Related Partles
A party s related to an entity Ifi-

() directly, or indirectly throwgh one or more intermediaries, the party-

* controls, s contiolied by, or |5 under commian control with, the entity (this includes
parents, subsidiares and follow substdiarios);

* has an interest in the entity that gives it significant influence owver the entity; or
* has joint control aver the entity;

{ily the party = an associate of the entity;

(W) the party s a joint venture in wiich the entity is & venturer;

liv) the party s a member of the key management persannel ol the entity or s parent,;

) the party s & dlose member of the family of any individual referred ta in (i) or ()

fvl) the party is an entity that controlled, jointly controlled or significantly influenced by, or for
which significant voting power insuch entity resides with, directly of indirectly, any indwvidual
referred 1o in (v or (vl or )

tvii} the party |s a past-employment benefit plan for the besefit of employees of the entity, or of
any entity that & a related party of the entity

Close members of the family of an Individual are those family members who may be
expected to influance, or be influenced by, that indwidual in thetr dealngs with the entity.
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5. SIGMIFICANT ACCOUNTING POLICIES :onrm
{z) Contingent Liabilities and Contingent Assets
A contingent hiability 15 a possible obligation that anses from past events and whose existence will
anly be confirmed by the occurrence of ane or mare uncertain future events not whally within
the control of the Group. it ¢an also be a present obligation arsing from past events that is nat

recogrised because it s not probable that an outflow of economic resourcas will be required or
the amount of obloation cannol be measund rellably,

A contingent liability s not recognised but Is disciosed in the notes to the financial statements.
When a change in the probability of an outflow ooours 5o that the outflow is probable, it will then
be recognised as a8 provision

A contingent asset 5 a probable asset that arses from past events and whose existence will be

confirmed oply by the accurrance or non-aceurfence of one of more uncertaln events not whally
within the centrol of the Company

{aa) Revenue Recognition
(i} Construction Contracts

Revenue on contracts is recognised on the percentage of completion method unless the
outcome of the contract cannot be refiably determined, in which case revenue on contracts is
only recognised to the extent of contract costs incurred that are recoverable. Foreseeable
losses, if any, are provided for in full as and when it can be reasonably ascertained that the
contract will result in a loss,
The stage of completion 5 determined based on-
{a) the survey of work performed;

(b) the propartion that contract costs incurred for work performed to-date bear to the
estimated total contract costs, or

ic completion of a physical proportion of the contract works;
whichever is applicable.
fil) Sale of Goods

Sales are recognised upon delivery al goods znd customers' acceptance and whers applicable,
net of returns.

(1) Dividend lncame

Dividend income from other investmants |s recognsed when the right 1o receive payment s
establishod,
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5. SIGNIFICANT ACCOUNTING POLICIES (worri)
{as) Revenue Recognition o

fiv] Irterest income

Interest income is recognised on an accrual basis, based on the effective yield on
the ivestment,

fvl Profect Management Fee
Project mianagement fee s recognised on an sccrual basis.

fvil Rental income
Rental income & recognised on an aoorual basis

6. INVESTMENTS IN SUBSIDIARIES

THE COMPANY
313.2009 31.14.2007
RAIA"DO0 RAA"000
Unauoted shares, at cost-
AL Eanuary 20082007 29.589 59,589
Additional Investment in a subsidiany - A
At 31 March 200931 December 2007 59,589 59,5859

& - Amount equivaient RMZ.
Detalls of the subsdiaries, all of which are incorporated in Mataysia, are as follows:-

Effactive
Name of Company Equity Interest Principal activities
3132009 31.12.2007
Malntenance Engineenng Sdn Bhd 100% 100% Supply of engineering
{"ME") equipment, spare parts and
tools and undertaking
Eng_irﬂéﬁng and consiruection
profects.
Mirsza [aither (M) Sdn. Bhd (*Mirza®) 100%: 1009 Trading i keather products
Maintenance Capital & 100% 100%, investment holding
Developrnant Sdn, Bhd
Crysial United Sdn. Bhd, * 1005%: 100% Inviestrment holding
MESE Development Sdn. Rihd 100%; 100% Dormant.
MESB Agriculture Sdn, Bhd, ("MASE*)  100% 100%  Dormant
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

6. INVESTMENTS IN SUBSIDIARIES (mord

Effective
Hame of Company Equity Interest Principal activities
31.3.2009 31.12.2007
Dynamic Communication Link 55% S55% Project managemaent.
Sdn. Bhd, ("DCLSE™)
A.D. Trends Sdn. Bha, ("ADTSE*; & B0 B0% Tradimg m garments,
Theme Fashion (M) Sdn. Bhd, - 21% Trading in leather products.

(“TFSB") #

* - Held through ME
& - Heid through Mirgea,

During the financial period, Mircza dispased of ite entire equity interest in TFS8 on 29 Saptember 2008
for a total cash consideraton of RMS(0,000.

7. INVESTMENT IN AN ASSOCIATE
THE GROUP THE COMPANY
31.3.2009  31.12.2007 31.3.2009 31.12.2007
RM000 AM*000 RM"000 RM‘000
Unquoted shares, at cost 660 660 660 680
Share of post acquisition profit 1,613 455 - -
2,273 1,115 660 660
Details of the associate, which s ncorporated in Malaysia, are as follows:-
Effective
MName of Company Equity Interest Principal activities
31.3.2009 31.12.2007
PR Telecommunication Sehvices ﬂ-ﬂ‘iﬁ 40% Development, rental and

|egalisation of the:
telscommumication base
transoemer statons in the State

Sdn. Bhd. {"PDLC")

of Penang.
The simmarisad financial informatlon on the associate are as follows:-
31.3.2009 31.92.2007
RAMDOD RM'0D0D
Assets and Liabilities ,
Total assets 11,815 g,5493
Total lizbilities 5888 6.551
Results :
Revenue 2,373 2,519
Profit for the financial perodivear 2 897 1,137
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

8. PROPERTY, PLANT AND EQUIPMENT e
AT  ACCUMULATED

COsT DEPRECIATION TOTAL
AT 31.3.2009 RMADO0 RAM'000 RM 000
Freehold land 216 = 216
Buildirgs 8,564 (895} B,089
Muator wehicles 2,856 12,448} 445
Office equipment, furniture and fittings - 6,021 {2,987) 3.039
Computers 2,347 2068} 278
Rencvaton 7420 {2,067} 5,353
Site equipment and toals 7,757 7.732) 25

Tetecommunication towers undes project
management agreement A 13,513 {2,080 11,433
Capital work-in-progress 19 - 19
49 153 {20,273 28,880

AT 31.12.2007

Freehokd land 216 = 216
Buildmgs B, %64 (622 B2T72
Malor vehieles 397 {3.151) 766
Office equipment, furniture and fittings® 5,536 (2,601} 2,935
Computers 2,123 {1.781) 342
Renovation 7.222 (1,845} 5.377
Site equipment ano tools 7007 7A3T 320

Telecommunication (owers under project
management agreement™ F L0170 11,263
Capital work-In-progeess 66 - 66
48 075 {18,518} 29,557
AT  DEPRECIATION AT
1.1.2008 CHARGE 31.3.2009
RM'000 RMI'000 RM"000

THE COMPANY
NET BOOK VALUE
Computers 3 {1} 2
AT DEPRECIATION AT
112007 ADDITION CHARGE 31.12.2007
RM'000 RM000 RM'000 RM'000
THE COMPANY
NET BOOK VALUE

Computers . 4 {1} 3




notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

8. PROPERTY, PLANT AND EQUIPMENT e
AT  ACCUMULATED

COST DEPRECIATION TOTAL
AT 31.3.2009 RM'000 RM000 RM'000
Computers a 12 2
AT 31.12.2007
Computers 4 (1} 3

A Based on the project management agreament, the Directors concluded that the project Is based
on the concept of Buld-Manage-Transfer (*8MT"). Under the project management agreement,
the Group will carry out znd complete the design, construction, erection and commissioning and
thereafter the repair and maintenance of the {elecommunication towers for a third party and
lease to various telecommunication senvice providers on dgresd rates. Upon the expiry of the
project management penod, the Group shall hand over the telecommunication towers to the
third party. The project management agreement covers 4 perod of 15 years commencing from

10 June 2005,
At the balance shept date:
{a) the fallowing assets were acquired under hine purchase terms:-
THE GROUP

31.3.2009 31.12.2007
RM'DO0 RM'DOD
Camang amounts:- _
Mator vehicles 207, 708
Office equipment, Turmiture and fittings 849 173
Complter 161 -
Renayation 361 -
1,548 851

(o) the foliowing assets have beer pledged as security for bank borrowings grantad 1o the Group:-

THE GROUP
31.3.2009 31.12.2007
RM'000 RM"000
Carrying amaunts -
Freehaid land 216 216
Buibdings 8,065 B272
B,285. B,444
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

9. PREPAID LAND LEASE PAYMENTS

THE GROLUFP
31.3.2009 31922007
RM'D0D RM'D00
Long-term leasehoid lang, at cost- _
At 1 January 20082007 854 2,894
Less: Accumuiated amortisation (357} 319}
A1 37 March 200937 December 2007 2537 2575
Accumiiated amortisation - _
At 1 January 20082007 (319) (289)
Amartisation for the financial perodivear (3B} (30}
At 31 March 200931 December 2007 357 {319)

The leasehold land has been pledged a5 security for bank borrowings granted to the Group.

10. OTHER INVESTMENTS

THE GROUP THE COMPANY
3132009 31.12.2007 31.3.2009 31.12.2007
RM'000 RM'000 RM'000 RM000
Chub memberships, at cost-
At 1 lanuary 20082007 26 26 - -
Addition during the
financial periodfyear a8 - 40 -
AL 31 March 20089/
31 December 2007 86 26 40 .
Less: Accumulated amortisation I.‘,IE]' (5] - -
) 60 21 40 =
Accumulated ampriisation:-
At 1 lanuary 200872007 {5} () - -
Charge for the financaal )
perind/ear {1 (1) - -
A1 31 March 2008/

31 December 2007 1) (5 E -

The club memberships are held in trust by certain directors,
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

11. INTANGIBLE ASSET

THE GROUP
31.3.2009 31.12.2007
RM"000 RM"000
A cost 50 &0
Less; Accumulated amortisation {26) {18}
34 az

Accumulated amortisation;-

AL 1 January 20082007 (18} {12)
Charge for the finapcial penodfvear (8} ()
At 31 March 2009731 December 2007 (26) (189

The Intangible asset represants the consideration pald for a licence to operate the telecommunication
towers for a period af 10 years

12. OTHER ASSETS

These represent metention mories which are due and recefvable after twelva months from the balance
sheet date, upon explry of the warranty penad of the relevam contracts.

13, GOODWILL ON CONSOLIDATION

THE GROUP
31.3.2009 31.12.2007
RM"DOO0 RI"DO0
Al 1 January 20082007 24.5_51 44,661
Disposal of a subsidiary (45) .
AL 3T March 200531 Decemnber 2007 24 616 FL R

Goodwill on consolidation arcse from the acouisition of Miroza-and ADTSE during the previous
financil years

Goadwill on consalidation s stated at cost and reviewed for impairment annually,

Goodwill on consolidation has been sllocated for impairment testing 1o the Group's cash-generating
unit {*CGL") in Malaysia

Durimg thn_financiar period, the Group assessed the recoverable amount of the goodwill an
consolidation, and determined that the goodwill on consolidation is not iImpaired.

The recoverable amount of 8 CGU s determined pased on the value-in-use calculations. These calcula-
tions use post-tax cash flow prosections based on finandal budgets appraved by management covering

a period of five years.

Thie key assimptions undempinning the value-in-use calculations are a5 follows:
Growth rate 3% - 9%

Discount rate 7.55%

Maragement determined the budgeted gross: margin based on the past performance and s expectations
of market develapment. The growth rate used is hased on the past years' achlevement and
the expected contracts to be secured. The discount rate used 15 based on the bormowing rates,
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

14. DEFERRED TAX ASSETS/(LIABILITIES)

THE GROUP
31.3.2009 31.12.2007
RM"000 RM'D00
At 1 January 200872007 561 378
Recognised in Income statement (Note 440) (768) 183
At 31 March 200931 December 2007 (207) 561

The deferred taxaton relates 1o lemporary differences between depreciation and capital allowances
on qualifying cost of property, plant and equipment.

15. INVENTORIES
THE GROUP

31.3.2000  31.12.2007
RM D00 RM OO0

inventdries held for trading:
=gt cost 20,840 18,487
- it net realisable value 582 672
Goode-in-transit - 1
21,422 19,190

16. AMOUNTS OWING BY/(TO) CONTRACT CUSTOMERS
THE GROUP

31.3.2000 31.12.2007
RM D00 RM'D00
Coantract costs incurred ro-date 1,006 51,021
ProfitdLoss) attributable to work performed to-date 432 {3,511)
Less, Allowance for foresegable |osses - {a83)
7438 AB. 527
Less; Progress billings (&, BO5) (42,102)
Amount owing by contract customers 633 4,425
Contract costs Incurred to-date 75,543 53,008
(LossyProfit attributable 1o work pedfarmed to-date (2,416) 3,641
Less: Allowance for foreseeable [osses (289) -
76,833 56,649
Less: Progress billings (B0,772) 0417

Ammount owing 1o contract customers (3,934) (3.768)




notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

17. TRADE RECEIVABLES

THE GROLIP

3132008  31.12.2007
o RM'000 AM’000
Trade recelvables 15,510 18,966
Allowance for doubiful debits {792} (8O3}
. 14,718 18,163

Retention monies - due and recevaile within
twelve manths G415 7,151
21,133 25314

Allowance for doubtful debrs:-

At 1 lanuary 20082007 {B03) (453}
Charge during the financial perodiyear 113} (353}
Wirite-aff during the financial period/year 24 3
At 31 March 200931 December 2007 {792} (B03}

The Group’s normal trade credit terms range from cash terms to 180 days. Other credit terms ane
assessed and approved on a case-by-case basis.

Inciuded in trade receivables are the following -

THE GROLUP

31.3.2009 31.12.2007
BEM'0D0D RM"DDO

Amuounts owing by related parties:-
- Rencate Sdn. Bhd 72 113
- Fook Cheong Trading &1 2
- MRE Car Seat Sdn. Bhd. 27 z
160 185

The foreign currency exposure profile of the trade receivables at the balance sheet date 15 as follows:-

THE GROUP
31.3.2009 31.12.2007
RM"DOD RN"DO0
Brunel Dollar 978 Ba0
United States Dollar 181

Vietnamese Dang 445 276




notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

18. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS
Intluced in the other meceivables, deposis and prepayments of the Group B an amount of
RMA06,000 (2007 - RM200,000) owing by a related party, MX Too 5dn, 8nd

The amount owing 15 unsecured, interest-free and repayable on demand. The amount owing is to be
settied in cash,

The foreign curmency exposure profile af the other receivables, deposits and prepayments at the
balance sheet date is as Tollows!-

THE GROUP

31.3.2009 31.12.2007

RM"000 RM"000

Thai Baht 235 416

18, AMOUNTS OWING BY/(TO) SUBSIDIARIES
The amount owing by the subsidiaries is unsecured, Interest-free and repayable on demand,

The amaunt owing 1o a subsidiary consist of the tollowing:-

THE COMPANY
3132009  31.12.2007
RM D00 RM"DOD
Interest bearing {3,685) {3,6B5)
Nar-interes! baaring {1,335} {B48)
 (5,020) (4,633)

The amount owling is unsecured, interest-free and repayable on demand except for the intersst bear-
ing portion which boee an effective interest rate of 5.00% (2007 - 5.00%:) perannum at the balance
sheet dats,

The amounts owng ame 1o be settled in cash,

20. SHORT-TERM DEPOSITS WITH A LICENSED BANK

The weighted average effective interest rate of the short-tenm deposits in the previous financiat year
was 3.10% per annum, The short-term deposits had maturity periods of 1 day,

21. FIXED DEPOSITS WITH LICENSED BANKS

The fixed deposits are pledged to licensed banks for banking facilites granted to the Group. The
weighted average effective interest rate of the fixed deposits 3t the balance sheet date was 2,38%
(2007 - 3.00%) per annurm. The (lzed depasits have matlrity pesiods ranaging lram 1 month 1o 12
manths (2007 - 1 month 1o 12 montns)
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

22. SHARE CAPITAL

THE GROUP/THE COMPANY
31.3.2000  31.12.2007 332008 31.12.2007

S o NUMBER OF SHARES RM 000 RMDOD

ORDINARY SHARES OF

RM1 EACH:-

AUTHORISED 100,000,000 100,000,000 100,000 100,000

ISSUED AND FULLY

PAID-LIP 42,000,000 42,000,000 42,000 42,000

23. SHARE PREMIUM

Thiz redatos 1o the premium arsing Trom shares ssued and s not distributablie by way of cash
dividends.

24. CAPITAL RESERVE

This relates to the equity-settled share option granted to employees. This reserve consists af the
cumulative value of services received from employees recorded on the grant of the share options.

The share options were imgtemented an 14 December 2004 and are to be jn force for 2 period of 5
yedrs from the date of the grant. The mewement in the options 1o subscribe for the new ordinary
chares af AM1.00 sach at the exercise price of RM1.00 per share during the financial perlod are as

follons:-

NUMBER OF ORDINARY

SHARES OF RM1.00 EACH

GRANTED UNDER OPTION

31.3.2009 31.12.:007

AL January 20082007 4,516,000 5,702,000
Cancellation due to staff resignations (2,269,000) {1,185, 000}
At 31 March 2009/31 December 2007 2247000 4516000

The lair valde of the share options granted in the previous financial year was estmated by using a
binormial medel, taking into account the terms and conditions upon which the options werg granted.
The fair value of the share options measured at grant date and the assumptions are as follaws:-

Fair vaiue of share options at the grant date (RM per share) 0 0481
Share price (RM} 1.00
Exprcise price (RM) 1.00
Expected volatilty (%) 18.17
Expected [ife {years) 5
Risk free rate (%) 4.00
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

5. RETAINED PROFITS

Subject to agreement with the tax authonties, at the balance sheet date, the Company has sufficient
tax credits and tax-eepmpl incorme under the Section 108 of the iIncome Tax Act, 1967 to frank the .
payment of dvidends out of its entire retained profits without incurring any additional 1ax liabilities.

Effective from 1 fanuary 2008, the Company is allowed: an imevocable option to eleq for the single
ter b system or cantinue with the use of the fax credit balance for the purpose of dividend distribu-
tion, When thie tax credit balance & fully utilised, or by 31 Decemnber 2013 at the latest, the Campary
will automatically move to the single ter tax system.

26, HIRE PURCHASE PAYABLES

THE GROUP
3132009  31.12.2007
RM'D00 RM'DOD
Minimiwm hire purchase paymants
- not later than ons year 405 448
- [ater thap one yeat and not later than five years 512 538
Grass hire purchase payables 1,007 9B
Less: Future finance charges {106} (121)
Present value of hira purﬂ:Lm-E payn.hlas ii- EEE
THE GROUP

31.3.2009 31.12.2007
'RM'DDO RM'00D

The nét hire purchase payabiles are repayabie as follows:-

Current!
- not later than ane year 433 297
MNop-currerit

- later than one year and not later than five years 462 468

901 BES

The hira purchase payables of the Group-are subject 1o a weighted average effective interest rate of
7.765% (2007 - 5,98%) per annum at the balance sheet data.
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 oot

7. TERM LOANS
_ THE GROUP
31.3.2000 31.12.2007
RM'000 Moo
Current porbon;
- ropayable within one year B.297 730
Nan-current portion 2
- repayabie between one to two years 4,951 B4
- repayable betwesn two 1o five years 12,993 1,562
- repayable atter five years 1315 2,087
14,258 4,493
24,556 5,223
Detals of the term loans outstanding at the balance sheet date are as follows -
EFFECTIVE DATES AMOUNT
NUMBER OF OF DUTSTANDING

TERM LOAN MONTHLY MONTHLY

COMMENCEMENT
INSTALM 31.3.2009 31.12.2007
INSTALMENTS STALMENTS  of REPAYMENT m_m RIN000

1 120 3523 October 2004 166 202
F 120 41,425 Feoruary 2006 2820 3,120
3 180 7274 lanuary 2007 468 524
| El:! 26,587 Soptempar 2007 50 5
5 120 6,820 October 2007 577 632
B 264 12,627 August 2008 n -
Fi T8 162,076 December 2008 T-ﬂ-,!_ﬂﬁ -
B 6 166,667 lanuary 2009 500 -
g 36 161,401 March 20809 4,955 -

24,556 5223

The verm |Ioans of the Group are subiect 10 a wieighted average sffective interest rate of 7.11%
{2007 - 7 18%} per annum at the balance sheet date and are secured by:-

(i) afirst |egal charge over the freehold and leasehold land and buildings of the Group;

{iiy a first debenture incorporating a fixed and floating charge ower all the present and future
assets and undertaking of a subsidiary,

{iiy a first party deed of assignment of all contract proceeds from telecommunication companies;

(W) atirst party assignment of all the nghts, benefits, proceeds fromfunder all Insurance policies
over the telecommunication towers,

(v} @ pledge of certain fised deposits of the Groug,
(vi) aolntand several guaramee of the directors of subsidiaries, and

(W) & corporate guaraniee of the Company,
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notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

28, ISTISNA' MEDIUM TERM NOTES (“IMTN")

THE GROUP
31.3.2009 31.12.2007
RM'DOO RM'D0O
At 1 lanuany 200872007 10,000 -
(RedemptionyDrawdown dunng the financal .
periodivear (10,000) 10,000

At 31 March 200931 December 2007 = 10,000

The IMTN was a medium term note which applied the underlying Syariah principle of Istisna’ which
wilsa purchase contract of an asset whereby a purchaser wolld place an order to puschase the asses
which will be delvered m the futire, In other words, the purchaser would require a seller or a contrac-
Lo to deliver or construct the assel that vwould be completed |n the fulure according (o the specifica-
Bons given in the sale and purchase contract. Both parties of the contract would decide on the sale
and purchase prices as they wished and the settlement could be delayed of arranged based on the
schedule of the work completed.

The tenure of the faclityfssue & for ten years from the date of the first Bsuance of the IMTN
Programme

The IMTH Programme was cancelted on 21 November 2008

25. TRADE PAYABLES

THE GROUP
3132009  31.12.2007
RAM'0D0 RM 000
Trade payables 18,085 14,754
Retention monies 1,332 1,232
18,417 15,886

The rarmal trade credn terms granted to the Group range from 30 to T80 days:

30, OTHER PAYABLES AND ACCRUALS

Inciuded in the other payables and accroals is ap amaunt of AM1,233,000 (2007 - AM1,610,000)
owing to a related party, Roncato Sdn. Bhd.. The amount owing is unsecured, Interest-free and
regayable an demand. The amount owing « to be settled in cash.

31. AMOUNT OWING TO A DIRECTOR

The amount owing 1o & director represents the balance of the consideration payable for the
acgusition of Miroza in previous Tinancial years. The amaount owing is unsecurad, interest-Tree and
repayable on demand,
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3.

3.

35.

BANKERS' ACCEPTANCES

The bankers' acceptances of the Group are subject to the effective interest rales ranging from
2.15% 1o 5.179% (2007 - 3.90% 10.6.02%) per annum at the balance sheet date and are secured

by~
(il tegal charges over the freehold and leasehold land and bulldings of the Group;

fii} a legal charge aver a praperty belonging to a director;

fiii) & legal charge over a property belanging 1o a third party,

tiv) & fed and floating charge over the assets of a subsidiary, both present and Tuture;
(v} 2 pledge of the fiked deposits of the Group;

(vl & joint and several guarantes of the directors of the subsidiaries and 3 person connected to the
ditectors, and

(wi] & corporate guaranies of the Company,

REVOLVING CREDITS

The revolving credits in the previous financial year were subject to an effective interest rata of
B_21% par annum and wera seourad by:-

i} legal charges over the leasehold land and bulldings of the Group,

(i} & joint and several guarantee of the directors of the subsidiaries, and
(iif) a corporate guarantee of the Company,

The facility had been cancefled during the financial penod

TRUST RECEIPTS

The trust recoipts in the previous financlal year wee subject 1o an effective interest rate of 8.50%
per annum and were secured by -

i1 ar assignment of all contract peoceeds fram Tenaga Masional Berhad; and

fii} a corparate guarantee of the Company.

BANK OVERDRAFTS

The harik overdratts are subject to an effective intarest rate of 6.97 % (2007 - B.44%) per annum at
the balance sheet date and are secured In the same manner as the bankess' acceptances disclosed
in Note 32 to the finanoal staternents

MET ASSETS PER SHARE

The net assets par share was caloulated based on the Group's net assets value af the balance sheet
cate of RMA43,837,000 (2007 - RMA43,639,000) dvided by the number of ordinary shares in &sue at
the balance sheet date of 42,000,000 (2007 - 42,000,000,
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37. REVENUE
DleTais o mevenUe e a4 ioov
THE GROUP THE COMPANY
1.1.2008t0 1.1.2007t0  1.1.2008 to 1.1.2007 to
31.3.2008 31122007 3132009  31.12.2007

RM'000 RM'D00 Hﬂ'ﬂﬁﬁ RM'000

Engineering conmacts 11603 a0, 744 i -
Trading 109,405 83,062 - -
Dividend = = = GO0

Froject managemens:

fee 7.520 4,680 3 =

Rental 34 52 . .
128782 128538 = 600

38, COST OF SALES
Details of cost of sales are as fallows:-
THE GROUP THE COMPANY

112008 t0  1.1.2007t0  1.1.2008to  1.1.2007 to
31.3.2009  31.12.2007 31.3.2009 31.12.2007

RM"000 RM*0D0 ~ RM000 RAM"0D0
Engineering contracts 12 465 35,013 - -
Trading 42,549 34,330 - -

Project management
fep 2,362 1,689 . .
Rental =] 57 - -
57,845 75,084 - -

39, PROFIT/(LOSS) BEFORE TAXATION
THE GROUP THE COMPANY

1.1.2008t0 1.1.2007t0  1.1.2008 to 1.1.2007 to
31.3.2009  31,12.2007 31.3.2008 31.12.2007

RM'000 RM'DDO RM"000 RM'D00

ProfitiLoss) before
taxation & amved at

atter charging/
(crediting):-

Allowance for doubtful
cebits 13 353 .
Amartisation of:
- intangible asset -] B - -
= ainer ivestments i i - .
- prepaid land lease

paymiants 38 0 . c
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39. PROFITALOSS) BEFORE TAXATION wconro

THE GROUP THE COMPANY

112008 t0  1.1.2007 to 1.1.2008 to 1.1.2007 to
31332009  31.12.2007 31.3.2009 31.12.2007

RM'000 RM'000 RM'000 RM'000
Audit lee:
= far the Tinancial
peradiyear 8l 104 20 15
- underpravision in the
provious financial
ypear 10 12 - 7
Bad dabis written off 2 . . -
Deprecation of property,
plart and eguipment 3,703 2,903 1 1
[hrectors” fees 138 237 136 174
Drectors” non-fee
emoluments 1,145 1,036 5g2 744
Fouipment written off 614 GE7 - -
Hire of machirery and _
vehicles 178 207 . -
interest expense
= @dvances fram a
subsidiary E - 230 707
- bank overdratts 204 253 . -
- bankers' acceptances 1.537 1,308 - -
- hire purchase Bl 57 - -
= [MTH 492 A03 - -
- overdug - 20 - - -
« rEwohnng credits 295 349 - -
- term loarns 325 524 - -
- trust receipts b 243 - -
- athars 210 55 : .
Loss on disposal of &
suibsichiary 120 . - -
Rental of land 719 4498 - =
Rental of premmes &,087 5.873 146 159
Staffl costs 19,248 16,364 . ER
Ddend income - - . (600)
Gain on disposal of
equipment (243) (158} . -
Interest income (458) {316) - £
Realised {gainMass on
foreign exchange {15 14 - -
Rental of prarmbses (526) (4ET) . .
(Write-backWallowance
for faresesabie losses (G94) 983 - -
Write-back af

mventones weitter down ﬁﬂ (62} - £
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40, INCOME TAX EXPENSE

THE GROUP THE COMPANY
112008t 1.1.2007 to 1.1.2008 to 1.1.2007 1o
31.3.2009  31.12.2007 3132009 31.12.2007

RM'000 RM‘000 RM'D00 RM‘000
Current fax;
= for the financial
DM r 1.408 1.249 - 162
- share of tasation In
an associate 58 EH .
= DVETRRaVISian in
previous financlal years (284) (2) (242)
. 1.JE 1.244 @ﬂ_ﬂ_l 162
Deferred taxation (Note 14); .
= for the financial periodiear Bad | (123) -
- gvErpnoVisian in the
previous financial yeas (78] (60) -
768 (183) - -
1,848 _1,051 (242 162

During the financial period, the statutory tax rate was reduced from 27% to 26% for year of
assessment 2008, and o 25% for year of assessment 2009, a5 announced m the Malaysian Budget
2007 and 2008, respectively

As gazetted in the Finance Act 2009, certain subsdlaries of the Company will no longer enjoy the
preferential tax rate of 20% on thelr chargeable income of wp o RMS00,000 effective from year of
assessment 2009 as the Company has & paid-up share capital exceeding RMZ, 500,000

A reconciliation of income tax expense applicable to the profitfioss) before taxation at the
statutory tax rate to income tax expense at the effeciive tax rate of the Group and of the Company

i5 a5 fofiowd-
THE GROUP THE COMPANY
1120080  1.1.2007 to 1.1.2008 to 1.1.2007 to
3132008 31122007 3132008  31.12.2007
RM'000 RM"DO0 RM'000 RM"000
ProfitiLoss) before taxation 3414 500 {1,426) (298]
Tax at the statutory tax
rate of 259% (2007 - 27%) BS54 135 [355) {270)
Tax effects af:-
Non-taxable gains (1) (1) -
Non-deductible expenses.
< allawancs for doubiful debiz = g5 =

mﬂ BERN AL (TSR Al Repoe .l".'l'iﬁ:
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40, INCOME TAX EXPENSE o
THE GROUP THE COMPANY
112008t0 1.1.2007t0  1.12008tc  1.1.2007 to
313.2009 31122007  313.2009  31,12.2007

RM"00O RM*000 RM"000 RA‘D00

- gepreciation of

property, plant and eqguipment. 319 238 - -
- direciors non-fee emoluments 145 210 145 257
- squipment written off 143 89 - -
- ptofesslanal fee 63 B9 - 32
- provsian for

foreseeable loss 72 265 - -
= othiers 497 370 211 143
Deferred tax assels not

recognised during the

financiar periodfyear 313 196 - -
Utltsation of praviously

urrecognised deforred

tax assets - (621} - -
Utilsation of group relisf (133} - : -
Overprovision in the
previous financial year
» InCoMme tax (28] {2} (242 .
- defemed taxaton {76) (B0 : -
Diffetential in tax rates 36 - = -
Qthers. - {2 - -
Tax for the financial penodiyear 1,948 1,061 (242} 162

41, EARNINGS/(LOSS) PER SHARE

Basic earmngsioss) per shane = armved at by cidirg the Group'’s profitfloss) attnoutable to equity
holders of the Company of RM 158,000 (2007 - loss of RMB24,000) by the number of ordinary shares
ir isswe during the financal penodfyear of 42,000,000(31.12 2007 - 42,000,000},

The difuted sarmings per shate s not appbicabie as there are no dilutive potential ordinary shares
outstanding &t the balance sheet date.

42. DISPOSAL OF A SUBSIDIARY
The effacts of the disposal of the subsdiary on the Group’s financiat statements are as follows-
(g) Effect on Consolidated Income Statements

The atfect on the consolidated results of the Group up to the date of disposal and the
comparatives for the prewaus financial year is as foliows:-

VD RERHAD 7RI - Aainlae’ B pers 20U




notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

42, DISPOSAL OF A SUBSIDIARY iconi

THE GROUP

112008t 1.1.2007 to
31.3.2009 31.12.2007

RM000 RM'DO00
Reveriie “2,5845 -
Cost of sales (1.83N o
Gross profit 1,008 -
Cther income 34 -
Sefling and distribution expensss (28) =
Administrative and other cperating expenses {1.563) -
Finance cast (182 -
Loss for the finanaal period (790 -

b} Effect on Consolidated Financial Position

The effect on the consolidated financlal position of the Group as at the date of disposal and the
comparatives for the previous financal year is as foliows:-

THE GROUP

1.1.2008 10 1.1.2007 to
31.3.2009 31.12.2007

RM000 R 000
Piant and equipment a1 -
Trade-and other recarvables 710 -
Tax recoverahle 76 -
Cash and bank balanges 36 :
Trade and other payables {1.219) -
Hire purchase payables (34} -
Fair value of net assets disposed 383 -
ool a5 .
Minority Interest (188) -
Share of group’s assets 240 -
Less on disposal (190} =
Saie proceeds from dispasal of &
subsidiary 50 -
Cash and bank balances 138} -

Cash fiow on dsposal of a subsidiary 14 -
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43. PURCHASE OF PROPERTY, PLANT AND EQUIPMENT

THE GROUP THE COMPANY

112008t 1.1.2007 to 1.1.2008 to 1.1.2007 to
31.3.2009 31.12.2007 31.3.2009 31.12.2007

RM'DOD RM‘DOD RM*DOO RM*DDO

Cost of property, plant and

equipment purchased 4,552 6,544 : 4
Amount financed through '

hire purchase {749} {51} . .
Cash disbursed for the

purchase of property,

plant and equipment 3,803 6,593 . i

44. CASH AND CASH EQUIVALENTS

For the purpose of the cash fiow statemeants, cash and cash equivalents comprise the followling:-

THE GROUP THE COMPANY
3132009 31122007 31.3.2009 31.12.2007
A" OO0 AR 000 RN D0 RN OO0
Shiort-tearm deposits
with & licensed bank - 1,764 . -
Fixed deposits with
licensed banks 11,433 12,7390 & .
Cash and bank balances 5,401 2,715 1 #
Bank overdrafts (2,274 {3,430) - .
14,560 13,839 i #

& Amaiat less than B ,000.

VD RERHAD 7RI - Aainlae’ B pers 20U




notes to the financial statements
for the financial period from 1 lanuary 2008 to 31 March 2009 eacd)

45. DIRECTORS' REMUNERATION

The aggregate amaount of emoluments received and receivadle by directors of the Group and of the
Company during the financal periodfear are as follows -

THE GROUP THE COMPANY

11200810 1.1.2007t0  1.1.2008to 1.1.2007 to
3132008  31.12.2007 31.3.2009 3N.A2.2007

RM'000 RM'000 RM000 RM'000

Expcutive direclon:
- salanes and allowances 1,118 973 561 681
- fues &0 183 B0 120

- Bstimated money
value of benefits-in-knd L) z = -
1,209 1,156 621 801

Hor-executive directors _

- gllowances 26 &3 21 B3
- fees 76 54 76 5
102 7 97 AL
1|:31 1 1,473 718 913

Thie detsils of emaoluments for the directors of the Group and of the Comgany received/receivabla for
the financial periodiear in the bands of AMS0,000 are a3 follows -

THE GROUP/THE COMPANY
NUMBER OF DIRECTORS
1.1.2008 to 31.32009 1.1.2007 o 31.12.2007

EXECUTIVE EXECUTIVE EXECUTIVE EXECUTIVE

DIRECTORS DIRECTORS DIRECTORS DIRECTORS
Below RMS50,000 - -, - 1
RS0, 001 -RM 100,000 - : 1
RVIT100,001-Rh1 50,000
AWM 200,001 -AM2 50,000 - 4 -

RM2S0,001-AMZ00,000
RSO0, 001 -RIS50,000

—ac—a g
]
]
]

mﬂ BERN AL (TSR Al Repoe .l".'l'iﬁ:
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46, SEGMENTAL REPORTING

Engineering Investment
and helding and
1.1.2008 to 31.3.2009 construction Trading others Group
RM'DDD RM'DDOD RM'OOD RMY'DOO
REVEMNUE
Tatal revenue 20,559 109,622 34 130,615
Inter-segment revenue {1, 836) 217 . (2,063)
External revenue 19,123 109,405 EL ] 128,562
RESULTS
Segment results 2,748 4921 {1,542} 6,127
Finance costs (3,927}
Share of prafit in an assooate 1,214
Frofit before Laration 3,414
Income BX oxXpense (1,5948)
Profil after taxation 1,466
OTHER INFORMATION
Segment assets * 34 828 B5,128 71682 127,118
segment labilities # 26,920 45,283 6,575 79,078
Capital expenditure 1,200 3,352 : 4,552

Deprecation 1,422 2,837 a4 3,703
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46, SEGMENTAL REPORTING o

Enginearing Investment
and helding and

1.1.2007 to 31.12.2007 construction Trading others Group

B DO0 RM"DOO0 RA000 R"DO0
REVEMNUE
Tatal revenue 51,104 B3 884 652 135,640
Inter-segment revenue {5, 680) [B22) {E00) {7,102)
External revenue 45424 83,062 52 V28,538
RESLUILTS
Segment resufts 1,306 3418 {1,583} 3137
Finance costs (3,089}
Share of prafit in an associate 452
Lores before taxation 5040
INCome tE expense (1,081}
Loss after taxation [561)
OTHER INFORMATION
Segment assets * 44,720 22204 6,262 133,186
segment liabilithes # 37.006 4,015 6,946 87,967
Capital pxpenditure 4,071 2,569 4 B, B4
Depreciation 1.118 1,750 35 45403

* - Segment assets comprise total current and pon-current assets, excluding income ax assets,
" - Segment labilities comprise total current and non-current fabilities, excluding income tax
fishilities,

An analysss by geographical segment s not presented as the Group operates primanly in Malaysia.
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#7. RELATED PARTY DISCLOSURES

For the purpose of these financial statemients, the Group and the Company have refated party
refationships with its directors, key management personnel, entities of which the directors andior
key management have sgnificant financal Interests and entites Within the same Group of
companies.

The periodfyear end balances of the related parties are disclased in the respective notes to the finan-
.cial statements, The Group and the Company camed out the following transactions with the
related parties during the financial perioddyear.

THE GROUP THE COMPANY

112008t0 1.12007t0  1.12008to  1.1.2007 to
31.3.2009  31.12.2007 313.2008 31.12.2007

RM'000 RM'000 RM*000 RM000
Sabes to related partles:
- Runcato Sdn Bhd, ™ 1,186 1,178 - -
- Fook Cheong Trading * ar at - .
- MRZ Car 5eat 5dn. 8hd, @ - 50 - -
Rental receivedireceivable
fro:
- MRZ Car Seat Sdn. Bhd. 63 . .
Royaity paid/payable to:
- M Too Sdn, gnd, 714 465 .
Eey management personnal
CHmpensation:
- short-term employes benefits 1,993 2,130 718 iaa

A campany in which Teah Hwa Peng and spouse of Teah Hwa Peng are directors and hawve substantial
financial Interests.
WA parinership in which a sblng of Teoh Hwa Peng has a subsantis financial mterest
A company in which:
- mather of Tean Hwa Peng and Teoh ¥Wah Leong is a director and has 3 substantial finandial
Interest; and
- Teoh Wah Leong is a director and has a substantial financial Imterest.

The outstanding amount of the related partes will be settled in cash. No guarantees have been given
or received, Mo expenses have been recognised during the financial peried as bad and doubtful debts
in respect of the amounts owing by the related parties.

VD RERHAD 7RI - Aainlae’ B pers 20U
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48. OPERATING LEASE COMMITMENTS

The future minimurm Base paymenis under the non-cancellable operating leases are as follows:-

THE GROUP
31.3.2009  31.12.2007
RM"000 RM'D00
Not later than one year 2,668 5,953
Later than one year but not kater than live years 3,502 7162
Later than five years 1,434 2,295
' 7804 15410
49, CONTINGENT LLABILITY
THE COMPANY
3132009 31922007
RM000 RAWA'DOO0
Lnsecuned;-
Corporate guarantees given {o licensed banks for
banking faciities granted to subsidiaries 97.220 68,502

30. FOREIGN EXCHAMNGE RATES

The principal dosing forergn exchange rates used (expressed on the basis of one unit of foreign
currency 1o AM eguivalent. unless otherwise stated) for the translation of the foreign currency
balances at the balance sheet date are as follows:-

31.3.2009 31.12.2007

RM RM
Arunei Dallar .40 1329
Thai Baht 0,10 010
Linited States Dollar A 3
100 Vietnamese Dong 002 002

WA - Not applicable.

51. SIGNIFICANT EVENTS DURING THE FINANCIAL PERIOD
Buring the financial penod,

(a) e Group dsposed of its entire equity interest m TFSB comprisng 1,147,500 ordinary shares of
R .00 gach on 29 September 2008 for a total cash consideration of AMS0,000; and

(b) the RM100 milllon IMTN Programime ssued by a subsidiary has been fully redesrmed and the
subsidiary has paid the final outstanding notes for the face value of RM10 milllon on 18
Navernber 2008,

Accordingty, the IMTN Programme was-cancelled on 21 Novemnber 2008

mﬂ BERN AL (TSR Al Repoe .l".'l'iﬁ:
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51. FAIR VALUES OF FINANCIAL INSTRUMEMNTS

Fair value is delined as the amaunt al which the financial instrument could be exchanged in a curmint
transaction between knowdedgeable willing parties in an arm's length transaction, other than ina
farced <ale of llquidation.

The fallowing methods and assumplions are used to estimate the fair value of each class af
financial Instrumernis.

{a) Long-Term Bank Loans

The carrying amounts approximated their fair values as this instrament bears interest
at vanable rates,

(b) Hire Purchase Obligations

The Lakt values af hire purchase payables are determined by discounting the relevant cash
flonas Lisirg curment interest rates for similar types of instruments.

(c} Shart-Term Borrowings

The carrying amounts approkimated their fair values because of the short period to
maturity of these nstruments.

(d) Other Assats And Trade Recelvables

THE GROUP THE COMPANY
Carrying Carrying
amount Falr value amount Falr valus
RA"DOD RM'0DD REA" 000 RM'D00
Other assets * 3,841 # - .

* Retention manies which are due and receivable after twelve months from the balance
sheet dals.

¥ |t is not practicable within the constraints of timefiness and cost to estimate this fair value
reliably, Such assets are stated at anticipated realsable value sebject to review for
allowance for doubtful debts.

{e] Cash And Cash Equivalents And Short-Term Recelvables/Payables

The carrying amounts approximated their falr values due 1o the relatively shart-tarm
maturity ot these financial Instruments.

{f) Contingent Liabilities

It s not practicable to estimate the fair value of contingent labilities refiably due 1o
unceriainties of timing, costs and eventual outcome:

VD RERHAD 7RI - Aainlae’ B pers 20U
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52. FAIR VALUES OF FINANCIAL INSTRUMENTS |mrea

(1) The naminal amaunt and net Talr value of financlal instruments nol recagnised in the
balance sheets of the Company are as foliows:

THE COMPANY
NOMINAL MNET
AMOUNT  FAIR VALUE
NOTE RM"000 RM'000
At 31 March 2009
Contingent llability 49 a7.220 b
At 31 December 2007
Contingent llability 49 68,502 o

*The et falr value of the contingent liability i estimated (o be minimal as the subsidianes are sxpectad
to fulfill their obligations to repay their borrowings.

53. COMPARATIVE FIGURES

The comparative figures of the Group and the Company are |n respect of thie financial year from
1 January 2007 1o 31 December 2007, '




LIST OF PROPERTIES

AS AT 31 MARCH ZD09

Location Description/ Tenure  Approximate Ageof  Net Book
Existing use Land/Bullt-up Properties/ Value As At
area  Buildings 31/03/2009
(square feet) (Years) (RM)
No, 63, Jalan B storey Leasehold 17,835 12 2724559
27145, Bandar shopoffices EXpITING On
Tasik Selatan, Office F5/06/2087
Jalan Sg. Bes|, Diate of acguisition .
57000 Kuala 18¢1/1595
Luimpast {Note 1)
Lot My 10 Jafan Industrial land and Leasshold 1T B 1,023712
Penusahaan 1 building used EXDITING on 10,040 - NBY of
Kawasan a5 store 082059 Bullding
Perusahaan AMT03, 247
#eranang Date of revaluabon
Selangar Darul of land :
Ehsan 11/7/2006 (Note 2)
- Bullding constructed
in 2002,
Lol 655 Douhle storey Freahold 2,730 11 303,929
falan 24, Terface
Teman Perindustrian Factory/Cfice
Ehsan lava,
Taman Ehsan,
Eepang Date of acquisition ¢
S2100 Kuala Lumpar  D2/041097
Lot B35 Doubie storey Freshold 2,730 11 303,829
falan 24, Terrace
Taman Peindustrian Factory/Office
Ehsan laya,
Taman Ehsan,
Kepong, Date of acqusition ;
2100 Kuala Lumpur.  D2/0471997
Prangin Mail Shop lot/ Boutigue 99 yrears 452 b B04,290
Komtat ' leasehold
33-1-48, lalan Dr
Lim Chwee Leang,
Prangin Mall Komtar,  Date of acqusition ;
10100 Pulau Firang, 05/0572004




list of properties
‘ ag al 31 Ean:egﬂﬂg frent'd)
Locatian Description/ Tenure  Approximate Ageof  NetBook
Existing use Land/Built-up Properties/ Value As At
ares  Buildings 31/03/2009
{square feet) {Years) (RM)
Lot no, 072, End unit 4-storey Leasehald 7,040 24 980,670
Taman Sharmefin shopfoftice Expining on
Parkasa Prutse 1102082
14, Chieras, Pate of acguisition
Kuals Lurnpur 25/10/2002
Wisrma 5 Tiwch storay Freetold 30022/ 15 477,700
Damarsara office building 24108
Ko, 100 Persiasan
Dagang, Bandar Date of
5r Damansara, acguisition ;

52200 Kuala Luymper  DBAIRS200S

Mote 1. A revaluation on these properties were carmied out by &n independent valuer on 22 November
2002 and there was no material impairment ta the value of these properties.

Note 2. A revaluation on these properies were caried out by an independent valueron 11 July 2006
and there was no matenal impairment to the vaiue of these properties,




ANALYSIS OF SHAREHOLDINGS ‘

AS AT 24 JULY 2009

Authonsed Share Capital RETO0,000,000 00

lesued and Pajd-up Share Capltal Rit 42,000,000.00

Class of Sharos Ordinary Shares of AM1.00 sach

Voting Rrghts 1 vote per ordinary shareholder on a show of hands
1 vote per ordinary share an a poll

MNumber of Shareholders : 24215

ANALYSIS BY SIZE OF SHAREHOLDINGS

Sira of Sharesholdings No. of Bo No. of b3
Shareholders Shares

Less than 100 2 0.09 2 0.0
100 to 1,000 S0 2266 AE88,500 1.16
1,007 = 10,000 1,422 64.20 5,598,099 1333
10,6017 = 100,008 _ 280 1174 703,001 17.63
100,001 - less than 5% of issued shares Fard 1.22 14,118,156 3361
5% and above of sswed shares 2 009 14,352,241 34.27
Total 2,215 100.00 42,000,000 100.00

SUBSTANTIAL SHAREHOLDERS ACCORDING TO THE REGISTER OF SUBSTANTIAL SHAREHOLDERS

Names No. of Shares No. of Shares
Direct % Indirect b
Interest interest

1. Teoh Hwa Peng 12,274,089 20322 - -

Held threugh MIDF Amanah

Imvestment Nominees (Tempatan)

Sdn Hhd
2. Dr Sieh Kok Swee 2,118,142 504 18192580 4.57
3. Khoo Loon See 1,979,758 457 2118142 5 04
4. Thuraya Bintl Kassim 1,833,910 437 583,588% 1.29
S, Wan Hussein Bin Tan Sn Wan Hamzah 583,588 129 1Bz a0 4.37

Mirtes:

(1) Doemod imterested via his spouse’s shareholdings
(21 Deemed imterested viaher spouse’s shareholdings

VD RERHAD 7RI - Aainlae’ B pers 20U




. ‘ analysis of shareholdings
as al 24 July 200G yunre

DIRECTORS' SHAREHOLDINGS

Mame of Diractors Mo. of Shares Mo. of Shares
Direct % Indirect %
Interast Interast
Date' Paduka Sharpah Hishmah Bintl . . . .
Saved Hassan
Tech Hwa Feng 12,274,099 29.22 701,000" 167

{MIDF Amanah Investrent Naminoes

{Tempatan) Sdn Bhd - pledged
sorurities for Teah Mwa Pang)

hNg Ches Leang 335,00G 0.BD - -
Teoh Wah Leong . - + .
Saffie Bin Bakar - - - -
Wong Tuck Song - - - -
Yarri Ein Luirm E = - 2

* Deemed interest through spowses shareholdings by virtwe of Section 13401 2)(c) of the Companses

ALt 1965
DIRECTORS" INTEREST IN SHARE DPTIONS
qu-& No. of Options pﬂglnrdlnaur Shares
Wong Tuck Song 150,000

THIRTY {30) LARGEST SHAREHOLDERS / SECURITIES ACCOUNT HOLDERS

No. Mamas No. of Shares %
1,  MIDF Amangh investment Nominees (Tempatan) Sdn Bhd 12,274,089 2922
{Plediged securities acoount for Teah Hwa Peng (MGN-THPOOGIM)/
2. Dr Sleh Kok Swee 2.118,142 =R
3. Lim Chun Hoe- 1,974,200 470
4,  Khoa Loon See 1,919,258 4,57
5. O Yen Yen 1,860,800 4.43
6. Thurayz Bintl H) Kassm 1,833,910 4,37
7. Chea Kok Jiunn @ Sieh Kok Jiun 955,000 2.38
B. RHB Nominees (Tempatan) Son Shd 552,000 1.31

[Kripaison Internaticnal Lid]




analysis of shareholdings ‘

as at 24 July 2009 jonred

THIRTY (30) LARGEST SHAREHOLDERS / SECURITIES ACCOUNT HOLDERS

No. Names No. of Shares %
8 Wan Hussien Bln Wan Hamzah 543, E-ﬂ:ﬂ 115
10, Kkhaa Loon im 450,000 107
11. Heng Siew Yang 346,000 0.82
12. Tan Sok Gim 338,000 080
13 Mg Chee Leong 335, nun' Qg0
14, Sam Yin Thing 286000 068
15 Frederick Mg Yang El'uang 266,000 0.63
16 &hor Cheen Sing 236,000 056
17, Tan Sok Gim 225,901 0.54
18 Nor A:man Eqn Mohd Yussof zﬁ'ui:m ' 052
19 "':'nﬂg Sau Leng EI:IEI mn : as0
20, Liew Kok Ming 207500 048
21 Sam CheeSlong. 200000 048
22 Onn @ Onn Bhoy Bin Abbasbhoy 187,000 045
23 Tey Ghee Kian 185000 044
24 Abu Bakar Bin Mohamed 169,000 0.40
25 1an Sok Gim 137,099 033
26, Quek Yook Lan 114,600 027
27 TA Nominees {Tempatan) Sdn 8hd 111.400 027
{Fledged securities account for Noredah Majimpi @ Ening Magim]
28 RHB Nominees (Tempatan) Sdn Brd 109,600 0.26
[Fledgad sacurities account for A Jock Wah (185 1)
20 Abdul Aziz Al- Akbar Bin Mahamed Noor 105,500 8.25
30 BIMSEC Nominees (Tempatan) Sdn Bhd 86,400 0.23

[Fledped securities sccount for Abdul Halim 8inismall <31 060999]
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of
being a member/members of MESE BERHAD, hereby appomt * THE CHAIRMAN OF THE MEETING or

of or tailing
hirm / her,; of

= myfour provy 1o wote for malus and on mylour behalf at the Fourteenth Annual General Mesting of the
Company, o be hetd st Lumut 1 Ream, Vistana Hotel, No. 5, Jalan Lumut, O Jalan Ipoh, 50400 Kusla Lumpur
an Friday, 11 September 2009 at 10.00 am. and at ary adjournment thereof.

Y | you wish to appoint other personis) 1o be your prowy/presies, kindly delets the words “The Chairman
of 1he Meeting”™ and insert the name(s) of the personish desired,

Flease indicate with an “X" m the space provided, how you wish your vate to be cast in respect of the following
resalutions. In the absence of spedfic direchons, your proay may vote or abstain at hisher discretion. if you
anpoint two proxes, please specrty the propartions of holdings to be representad by each pray:

hbyilowr prosyfproses &fane to vote os indicated balow:
Ordinary Resolutions For Against
T re-edect Teoh Hwa Peng

To re-efact Wong Tuck Song

To re-glect Ng Chee Leong

To re-gtect Yam Kin Lurm

To approve the payment of Directors' feps

To re-appoint Honwath as Auditors of the Company

Froposed Renewal of Existing Shareholders' Mandate for Recurrent Related
Party Transactiors of a Revenue or Trading Nature

S | R ] R o | k| P | o

Dated this day of 2009

Signature / Cormmaon Seal of Shareholder
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